Purchase Grant Policy

RAFM/DCM/2/6/24/1


THE ROYAL AIR FORCE MUSEUM’S POLICY FOR THE USE OF THE PURCHASE GRANT

INTRODUCTION
1. The Ministry of Defence awards annually a grant-in-aid for the purchase of artefacts to enhance the national collection held by the RAF Museum. Grants are permitted to accrue from one year to the next into a fund, called the Purchase Fund, anticipating that sometimes purchases which exceed the annual grant may need to be made. The purpose of this policy is to state how the fund may be used.
PERMITTED USES
2. The Purchase Fund may be used only to acquire artefacts in accordance with the RAF Museum Acquisition and Disposal Policy (RAFM/DCM/2/6/3/1) and the RAF Museum Collecting Statement for the Curatorial Division and to meet directly associated expenditure in support of such acquisitions, for example, transport, insurance in transit and preparation of the artefact for exhibition or storage.
3. The Fund is not to be used to subsidise the operating costs of the Museum and is not to be used to procure equipment form the MOD which would normally fall under existing gifting arrangements.

APPROVAL OF EXPENDITURE
4. All purchases are to be approved in advance in accordance with the provisions of the Museum’s Code of Financial Practice, which is derived from the responsibilities and accountabilities laid upon the Director General by the Financial Memorandum.

INCOME FROM DISPOSALS
5. The Museum’s Disposal Policy (RAFM/DCM/2/6/3/1) has a predisposition against disposal, but in the exceptional event that artefacts are sold in accordance with the Disposal Policy, the net proceeds may only be accrued in the purchase Fund.
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